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YDULRXV�VHFWLRQV�RI�KLV�OHWWHUV�WR�WKH�FKXUFKHV��DQG�LQ���&RU�LQ�SDUWLFXODU��WKDW�*RG�JLYHV�JLIWV�WR

EH�XVHG�LQ�WKH�PLQLVWU\�RI�WKH�FKXUFK��$UH�\RX�DZDUH�RI�\RXU�VSLULWXDO�JLIWV"�$QG��KRZ�DUH�\RX

XVLQJ�WKHP�WR�EHQHILW�WKH�FKXUFK"´

,Q���&RU������KH�WHOOV�XV�WKDW

³1RZ�WR�HDFK�RQH�WKH�PDQLIHVWDWLRQ�RI�WKH�6SLULW�LV�JLYHQ�IRU�WKH�FRPPRQ�JRRG�´��7R�HDFK�³RQH´
ZKDW"�7R�HDFK�EHOLHYHU�LQ�-HVXV�&KULVW�ZKR�KDV�WKH�6SLULW�RI�*RG�DFWLYH�LQ�WKHLU�OLYHV��$FFRUGLQJ

WR���&RU�������³�*RG��VHW�KLV�VHDO�RI�RZQHUVKLS�RQ�XV��DQG�SXW�KLV�6SLULW�LQ�RXU�KHDUWV�DV�D
GHSRVLW��JXDUDQWHHLQJ�ZKDW�LV�WR�FRPH�´
,I�\RX�DUH�D�EHOLHYHU�LQ�-HVXV��WKHQ�\RX�KDYH�EHHQ�JLYHQ�D�VSLULWXDO�JLIW�WKDW�LV�LQWHQGHG�WR�EH

XVHG�WR�VWUHQJWKHQ�WKH�FKXUFK�DQG�FDUU\�RXW�WKH�PLQLVWU\�RI�WKH�FKXUFK�XQWLO�WKH�UHWXUQ�RI�-HVXV

&KULVW�

:D\QH�*UXGHP�VD\V��WKDW�³6SLULWXDO�JLIWV�QRW�RQO\�HTXLS�WKH�FKXUFK�IRU�WKH�WLPH�XQWLO�&KULVW

UHWXUQV��WKH\�DOVR�JLYH�D�IRUHWDVWH�RI�WKH�DJH�WR�FRPH�´�,Q���&RU��������ZKLFK�VD\V��³EXW�ZKHQ
SHUIHFWLRQ�FRPHV��WKH�LPSHUIHFW�GLVDSSHDUV�´�3DXO�UHPLQGV�EHOLHYHUV�WKDW�VSLULWXDO�JLIWV�DUH



LPSHUIHFW��EXW�ZKHQ�WKH�³SHUIHFW´�ZD\�RI�NQRZLQJ�FRPHV�ZLWK�WKH�UHWXUQ�RI�&KULVW��WKHQ�WKHVH

JLIWV�ZLOO�SDVV�DZD\��-XVW�DV�WKH�+RO\�6SLULW�KLPVHOI�LV�D�³GRZQ�3D\PHQW´�RI�WKH�ZRUN�RI�WKH�+6

ZLWKLQ�XV�LQ�WKH�DJH�WR�FRPH��WKH�JLIWV�WKH�+6�JLYHV�XV�DUH�OLNH�SUHYLHZV�RI�ZKDW�ZLOO�EH�RXUV

WKURXJK�WKH�+6��LQ�WKH�DJH�WR�FRPH��,Q�WKH�DJH�WR�FRPH�WKHUH�ZLOO�EH�QR�QHHG�IRU�WKH�JLIW�RI�KHOSV�

EHFDXVH�WKHUH�ZLOO�EH�QR�RQH�LQ�QHHG�RI�KHOS��,Q�WKH�DJH�WR�FRPH��WKHUH�ZLOO�EH�QR�QHHG�IRU�WKH�JLIW

RI�HYDQJHOLVP�EHFDXVH�WKHUH�ZLOO�EH�QR�RQH�ZKR�GRHVQ¶W�NQRZ�-HVXV��,Q�WKH�DJH�WR�FRPH�WKHUH

ZLOO�EH�QR�QHHG�IRU�WKH�JLIWV�RI�WRQJXHV�RU�LQWHUSUHWDWLRQ�RI�WRQJXHV�EHFDXVH�HYHU\WKLQJ�ZLOO

DOUHDG\�KDYH�EHHQ�UHYHDOHG��:KDW�ZH�ZLOO�KDYH�IURP�WKH�+6�LQ�WKH�DJH�WR�FRPH�ZLOO�RXW�VKLQH

DQ\�JLIW�ZH�FRXOG�SRVVLEO\�KDYH�LQ�WKLV�DJH�

7KHUH�VLPSO\�LVQ¶W�HQRXJK�WLPH�WR�GLVFXVV�WKH�WKRXJKWV�DQG�LGHDV�RI�VRPH�DERXW�WKH�PLUDFXORXV

JLIWV��EXW�,�ZLOO�VD\��DV�,�FKDVH�WKDW�UDEELW��WKDW�,�KROG�WR�DQ�RSHQ�EXW�FDXWLRXV�YLHZ�RI�WKH

PLUDFXORXV�JLIWV�DQG�LI�\RX¶OO�LQYLWH�PH�WR�EUHDNIDVW�RU�OXQFK��,¶OO�EH�KDSS\�WR�VKRZ�\RX�ZK\�

)RU�QRZ��OHWV�IRFXV�RQ�WKH�LGHD�WKDW�ZKDWHYHU�LW�PD\�EH��<RX�KDYH�EHHQ�JLYHQ�D�JLIW�

&RPPHUFLDO���:H�KDYH�D�UXOH�DW�RXU�KRXVH�WKDW�\RX�GRQ¶W�KDYH�WR�VKDUH�RQ�WKH�ILUVW�GD\�\RX�JHW

VRPHWKLQJ��1HZ�WR\��QHZ�ELNH��QHZ�JDPH��ZKDWHYHU��RQ�WKH�ILUVW�GD\�\RX�GRQ¶W�KDYH�WR�VKDUH�

7KH�WKLQJ��ZKDWHYHU�LW�PD\�EH��LV�VSHFLDO��DQG�\RX�JHW�RQH�GD\�WR�HQMR\�LW�DOO�IRU�\RXUVHOI��$IWHU

WKDW��VKDULQJ�LV�UHTXLUHG��RU�\RX�PD\�ORVH�WKH�MR\�RI�SOD\LQJ�ZLWK�ZKDWHYHU�LW�LV��7KDW�JLIW��ZKLOH�LW�LV

\RXUV��LV�PHDQW�WR�EH�VKDUHG�

<RXU�VSLULWXDO�JLIW�JLIWV�DUH�QRW�MXVW�IRU�\RX�WR�HQMR\��WKH\�DUH�IRU�HYHU\RQH¶V�EHQHILW�DQG�WR

VWUHQJWKHQ�WKH�FKXUFK��<RX�PD\�IHHO�OLNH�\RX�ZDQW�WR�NHHS�\RXU�JLIW�WR�\RXUVHOI��EXW�3DXO�VKRZV

XV�WKDW�LW�LV�EHVW�LI�ZH�VKDUH�WKDW�ZKLFK�ZH�KDYH�EHHQ�JLYHQ�

$V�ZH�ORRN�EDFN�DW���&RU�����������VRPH�RI�\RX�PD\�EH�JODG�WR�NQRZ�WKDW

7UR\�%ROWHQ�DQG�WKH�(DVW�+LJK�:LOGFDWV�KLW�WKH�QDLO�RQ�WKH�KHDG��ZLWKRXW�HYHQ�NQRZLQJ�LW���

(YHU\RQH�LV�VSHFLDO�LQ�WKHLU�RZQ�ZD\

:H�PDNH�HDFK�RWKHU�VWURQJ��ZH�PDNH�HDFK�RWKHU�VWURQJ�

:HUH�QRW�WKH�VDPH

:HUH�GLIIHUHQW�LQ�D�JRRG�ZD\

7RJHWKHU
V�ZKHUH�ZH�EHORQJ

:H
UH�DOO�LQ�WKLV�WRJHWKHU

&RQWHQW��D��:H¶UH�DOO�LQ�WKLV�WRJHWKHU
/RRN�EDFN�DW���&RULQWKLDQV�����������

³7KH�ERG\�LV�D�XQLW��WKRXJK�LW�LV�PDGH�XS�RI�PDQ\�SDUWV��DQG�WKRXJK�DOO�LWV�SDUWV�DUH�PDQ\��WKH\
IRUP�RQH�ERG\��6R�LW�LV�ZLWK�&KULVW�����)RU�ZH�ZHUH�DOO�EDSWL]HG�E\�RQH�6SLULW�LQWR�RQH
ERG\��ZKHWKHU�-HZV�RU�*UHHNV��VODYH�RU�IUHH��DQG�ZH�ZHUH�DOO�JLYHQ�WKH�RQH�6SLULW�WR�GULQN����
1RZ�WKH�ERG\�LV�QRW�PDGH�XS�RI�RQH�SDUW�EXW�RI�PDQ\��´
7KH�XVH�RI�WKH�ERG\�PHWDSKRU�LV�DQ�LPDJH�RI�GLYHUVLW\�DQG�RI�XQLW\��6XUH�WKH�ERG\�KDV�PDQ\

SDUWV��EXW�WKH\�PDNH�XS�WKH�ZKROH�ERG\��$FFRUGLQJ�WR�KLVWRULDQV��WKLV�VDPH�NLQG�RI�LPDJHU\�ZDV

XVHG�LQ�WKH�DQFLHQW�ZRUOG�DV�D�ZD\�RI�WDONLQJ�DERXW�VRFLDO��FLYLF��DQG�SROLWLFDO�OLIH��3DXO¶V�XVH�RI�LW



PDUNV�RXW�DQ�LGHQWLW\�IRU�WKH�&KULVWLDQV�DV�D�QHZ�DQG�GLIIHUHQW�FRPPXQLW\��RZLQJ�DOOHJLDQFH�WR�D
QHZ�DQG�GLIIHUHQW�/RUG��UDWKHU�WKDQ�WKH�5RPDQ�JRYHUQPHQW�
7KURXJK�D�FRPPRQ�EHOLHI�LQ�-HVXV��EHOLHYHUV�KDYH�HUDVHG�WKH�ERXQGDULHV�RI�UDFH�DQG�VWDWXV�
DQG�KDYH�EHHQ�XQLWHG�WR�RQH�IDPLO\�E\�EDSWLVP��ZKLFK�QDWXUDOO\�IROORZV�EHOLHI�

&RPPHUFLDO��D���,�VDW�PHVPHUL]HG�RQ�P\�FRXFK�\HVWHUGD\�PRUQLQJ��P\�SXOVH�LQFUHDVLQJ�DQG
P\�SDOPV�EHJLQQLQJ�WR�VZHDW��DV�,�ZDWFKHG����ZRPHQ¶V�IHQFLQJ��<RX�WKLQN�,¶P�NLGGLQJ��,�KDYH�WR
FRQIHVV�WKDW�,�ORYH�WKH�2O\PSLFV��VXPPHU��ZLQWHU��,�GRQ¶W�FDUH��,�OLNH�WKHP�DOO��,�WKLQN�ZKDW�,�ORYH
DERXW�WKH�2O\PSLFV�LV�IRU�WKHVH�DWKOHWHV����LW�DOO�FRPHV�GRZQ�WR�WKLV��7KLV�LV�WR�ZKDW�WKH\�KDYH
GHYRWHG�WKHLU�OLYHV�IRU�WKH�SDVW���\HDUV��GD\�LQ��GD\�RXW��KRXUV�XSRQ�KRXUV�RI�WUDLQLQJ�DQG
SUDFWLFH��7KH\¶YH�EHHQ�WR�RWKHU�FRPSHWLWLRQV�DQG�WRXUQDPHQWV��EXW�WKLV�LV�WKH�UHDVRQ�WKH\�GR
ZKDW�WKH\�GR���IRU�D�FKDQFH�WR�EH�WKH�EHVW�LQ�WKH�ZRUOG��$�FKDQFH�WR�EULQJ�KRPH�WKH�*ROG�0HGDO�

7KH�2O\PSLF�JDPHV�LQFOXGH�ERWK�WHDP�VSRUWV�DQG�LQGLYLGXDO�VSRUWV��7HDP�VSRUWV�REYLRXVO\�KDYH
WRJHWKHUQHVV�EXLOW�LQ��&RDFK�-RKQ�:RRGHQ�RI�8&/$�EDVNHWEDOO�IDPH�RQFH�VDLG�WKDW�DQ\�WLPH�D
EDVNHW�LV�VFRUHG��LW�WRRN����KDQGV�WR�PDNH�LW��-XVW�OLNH�EDVNHWEDOO�RU�DQ\�RWKHU�WHDP�VSRUW��ZKHQ
D�JRDO�LV�VFRUHG��RU�D�PHGDO�LV�ZRQ��LW�WDNHV�WKH�ZKROH�WHDP��HYHU\RQH�ZRUNLQJ�WRJHWKHU��WR
PDNH�LW�KDSSHQ�
-XVW�OLNH�ZLWK�WKH�FKXUFK��DQG�MXVW�OLNH�ZLWK�D�WHDP�VSRUW��:H¶UH�DOO�LQ�WKLV�WRJHWKHU��(YHQ�DQ
LQGLYLGXDO�DWKOHWH�QHHGV�D�FRDFK��D�WUDLQHU��D�WUDLQLQJ�SDUWQHU��,Q�\RXU�UHODWLRQVKLS�ZLWK�*RG�DQG
\RXU�SRVLWLRQ�LQ�WKH�ERG\�RI�&KULVW��\RX�QHHG�RWKHUV�WR�SXVK�\RX��RWKHUV�WR�FKDOOHQJH�\RX��RWKHUV
WR�PDNH�\RX�EHWWHU�WKDQ�\RX�FDQ�EH�E\�\RXUVHOI�
,Q�WKLV�OLIH�DV�D�IROORZHU�RI�&KULVW��<RX�DUH�QRW�DORQH��<RX�ZHUH�QHYHU�PHDQW�WR�EH�DORQH��/LVWHQ�WR
��&RU�������³3DXO��FDOOHG�WR�EH�DQ�DSRVWOH�RI�&KULVW�-HVXV�E\�WKH�ZLOO�RI�*RG��DQG�RXU�EURWKHU
6RVWKHQHV����7R�WKH�FKXUFK�RI�*RG�LQ�&RULQWK��WR�WKRVH�VDQFWLILHG�LQ�&KULVW�-HVXV�DQG�FDOOHG�WR
EH�KRO\��WRJHWKHU�ZLWK�DOO�WKRVH�HYHU\ZKHUH�ZKR�FDOO�RQ�WKH�QDPH�RI�RXU�/RUG�-HVXV�&KULVW��WKHLU
/RUG�DQG�RXUV����*UDFH�DQG�SHDFH�WR�\RX�IURP�*RG�RXU�)DWKHU�DQG�WKH�/RUG�-HVXV�&KULVW�

3DXO�LV�ZULWLQJ�WR�WKH�FKXUFK��DQG�KH�DVVXPHG�WKDW�WKH�FKXUFK�ZRXOG�EH�WRJHWKHU��EHFDXVH�\RX
ZHUH�QHYHU�PHDQW�WR�OLYH�WKH�&KULVWLDQ�OLIH�RQ�\RXU�RZQ��:H¶UH�DOO�LQ�WKLV�WRJHWKHU�
8QLW\�LQ�WKH�ERG\�LV�IRXQG�LQ�HDFK�PHPEHU�GRLQJ�KLV�RU�KHU�SDUW��DQG�H[HUFLVLQJ�WKHLU�VSLULWXDO
JLIWV��$UH�\RX�DZDUH�RI�\RXU�VSLULWXDO�JLIWV"�+RZ�DUH�\RX�XVLQJ�WKHP�WR�EHQHILW�WKH�FKXUFK"´
-XVW�DV�D�WHDP�QHHGV�HDFK�SRVLWLRQ��MXVW�DV�DQ�LQGLYLGXDO�DWKOHWH�QHHGV�D�WUDLQHU��IROORZHUV�RI
&KULVW��:H�1HHG�(DFK�2WKHU��DQG�ZH�QHHG�HDFK�RWKHU¶V�JLIWV�LQ�RUGHU�WR�FRPSOHWH�WKH�ERG\�

&RQWHQW��E��:H�1HHG�(DFK�2WKHU

/RRN�DW���&RULQWKLDQV������������,I�WKH�IRRW�VKRXOG�VD\���%HFDXVH�,�DP�QRW�D�KDQG��,�GR�QRW
EHORQJ�WR�WKH�ERG\���LW�ZRXOG�QRW�IRU�WKDW�UHDVRQ�FHDVH�WR�EH�SDUW�RI�WKH�ERG\�����$QG�LI�WKH�HDU
VKRXOG�VD\���%HFDXVH�,�DP�QRW�DQ�H\H��,�GR�QRW�EHORQJ�WR�WKH�ERG\���LW�ZRXOG�QRW�IRU�WKDW�UHDVRQ
FHDVH�WR�EH�SDUW�RI�WKH�ERG\�����,I�WKH�ZKROH�ERG\�ZHUH�DQ�H\H��ZKHUH�ZRXOG�WKH�VHQVH�RI
KHDULQJ�EH"�,I�WKH�ZKROH�ERG\�ZHUH�DQ�HDU��ZKHUH�ZRXOG�WKH�VHQVH�RI�VPHOO�EH"



3DXO�XVHV�D�VHULHV�RI�ULGLFXORXV�UKHWRULFDO�TXHVWLRQV�KHUH��WR�HPSKDVL]H�KLV�SRLQW��7KH�GLYLVLYH
LVVXH�WKDW�3DXO�DGGUHVVHV�LQ�WKLV�VHFWLRQ�RI�KLV�OHWWHU��FKDSWHUV��������LV�WKDW�RQH�JLIW�ZDV�EHLQJ
HOHYDWHG��RU�YDOXHG�RYHU�DOO�WKH�RWKHUV��WKH�JLIW�RI�VSHDNLQJ�LQ�WRQJXHV��DQ�DELOLW\�JLYHQ
VSRQWDQHRXVO\�E\�WKH�+RO\�6SLULW�WR�DQ�LQGLYLGXDO�WR�VSHDN�LQ�D�ODQJXDJH�XQNQRZQ�WR�WKH�VSHDNHU�
,Q�WKLV�FDVH��3DXO�ZDV�LQIRUPLQJ�WKH�FKXUFK�WKDW�RQH�JLIW�LV�QR�PRUH�LPSRUWDQW�WKDQ�WKH�RWKHUV
EHFDXVH�WKRVH�ZKR�KDG�WKH�JLIW�RI�WRQJXHV�ZHUH�XVLQJ�WKHLU�JLIW�WR�VD\�³1DQ\�QDQ\�ERR�ERR´�WR
WKRVH�ZKR�GLGQ¶W�KDYH�WKH�JLIW��3UREOHP�ZDV�WKH\�ZHUH�VD\LQJ�QDQ\�QDQ\�ERR�ERR�LQ�D�ODQJXDJH
HYHU\RQH�XQGHUVWRRG�
,I�ZH�VNLS�GRZQ�WR�YHUVH�����3DXO�XVHV�DQ�H[DPSOH�WKDW�VHHPV�IXQQ\�WR�XV��³7KH�H\H�FDQQRW�VD\
WR�WKH�KDQG���,�GRQ
W�QHHG�\RX���$QG�WKH�KHDG�FDQQRW�VD\�WR�WKH�IHHW���,�GRQ
W�QHHG�\RX������2Q�WKH
FRQWUDU\��WKRVH�SDUWV�RI�WKH�ERG\�WKDW�VHHP�WR�EH�ZHDNHU�DUH�LQGLVSHQVDEOH´�+H�LV�VD\LQJ��WKH
RQHV�ZLWK�D�FHUWDLQ�JLIW��ZKLFK�MXVW�KDSSHQV�WR�EH�WRQJXHV�LQ�WKLV�FDVH��FDQ¶W�VD\�WR�WKH�RWKHUV��³,
GRQ¶W�QHHG�\RX�´�DQG�VRPHRQH�ZLWK�WKH�JLIW�RI�HYDQJHOLVP�FDQ¶W�VD\�WR�WKH�RWKHUV��³,�GRQ¶W�QHHG
\RX�´
&RPPHUFLDO��E�
7KH�KXPDQ�ERG\�LV�DQ�LQWULFDWH�QHWZRUN�RI����V\VWHPV�WKDW�GHSHQG�XSRQ�HDFK�RWKHU�IRU
HYHU\GD\�IXQFWLRQ��7KH�ILUVW�ILYH�DUH�WKH�VNHOHWDO��PXVFXODU��UHVSLUDWRU\��GLJHVWLYH�DQG�H[FUHWRU\
V\VWHPV��<RX�UHO\�KHDYLO\�RQ�WKHVH�V\VWHPV�IURP�GD\�WR�GD\��7KH�RWKHU�ILYH��ZKLFK�LQFOXGH�WKH
QHUYRXV��HQGRFULQH��O\PSKDWLF��FDUGLRYDVFXODU�DQG�UHSURGXFWLYH�V\VWHPV��ZRUN�PRUH�TXLHWO\�LQ
WKH�EDFNJURXQG�\HW�DUH�MXVW�DV�LPSRUWDQW�DV�WKH�PRUH�REYLRXV�RQHV�
,I�RQH�V\VWHP�LV�QRW�UXQQLQJ�SURSHUO\��\RXU�ZKROH�ERG\�ZLOO�EH�DIIHFWHG�
,WV�DOPRVW�OLNH�3DXO�NQHZ�ZKDW�KH�ZDV�WDONLQJ�DERXW�ZKHQ�KH�FRPSDUHG�WKH�FKXUFK�WR�D�ERG\�
:H�QHHG�HDFK�RWKHU��(DFK�EHOLHYHU�KDV�DQ�LPSRUWDQW�UROH�WR�SOD\��DQG�ZH�QHHG�HDFK�RWKHU�WR�GR
WKH�MRE��*RG�NQRZV�H[DFWO\�ZKDW�+H�LV�GRLQJ��DQG�+H�SXWV�WKH�SLHFHV�WRJHWKHU�
7KH�QH[W�SRLQW�,¶G�OLNH�\RX�WR�VHH�LV�WKDW
&RQWHQW��F��*RG�SXWV�WKH�SLHFHV�WRJHWKHU�
/RRN�DW���&RULQWKLDQV������������³%XW�LQ�IDFW�*RG�KDV�DUUDQJHG�WKH�SDUWV�LQ�WKH�ERG\��HYHU\�RQH
RI�WKHP��MXVW�DV�KH�ZDQWHG�WKHP�WR�EH�����,I�WKH\�ZHUH�DOO�RQH�SDUW��ZKHUH�ZRXOG�WKH�ERG\�EH"���
$V�LW�LV��WKHUH�DUH�PDQ\�SDUWV��EXW�RQH�ERG\�����1RZ�\RX�DUH�WKH�ERG\�RI�&KULVW��DQG�HDFK�RQH�RI
\RX�LV�D�SDUW�RI�LW�
-XVW�DV�*RG�FUHDWHG�WKH�KXPDQ�ERG\�LQ�*HQHVLV��*RG�KDV�LQLWLDWHG�WKH�FKXUFK�ZLWK�DOO�LWV
GLYHUVLW\�
3DXO¶V�VWDWHPHQW�LQ�YHUVH����WKDW�HDFK�RQH�RI�\RX�LV�D�SDUW�RI�LW�KROGV�SDUWLFXODU�VLJQLILFDQFH�WR
WKH�FKXUFK�DW�&RULQWK��,W�ZDV�RQO\�SRVVLEOH�WR�WDNH�DQ�DFWLYH�SDUW�LQ�WKH�OLIH�RI�&RULQWK�LI�\RX�ZHUH
D�PDOH�5RPDQ�FLWL]HQ�DQG�KDG�VXIILFLHQW�ZHDOWK�WR�VWDQG�IRU�SXEOLF�RIILFH��(YHU\RQH��KRZHYHU�
FRXOG�SOD\�D�UROH�LQ�WKH�OLIH�RI�WKH�FKXUFK��1R�RQH�FDQ�VD\�KH�RU�VKH�GRHV�QRW�KDYH�D�SDUW��<RXU
FRQWULEXWLRQ�LV�9LWDO�

&RPPHUFLDO��F��(DUOLHU�,�VDLG��³:H¶UH�DOO�LQ�WKLV�WRJHWKHU�´�2I�FRXUVH��E\�³WKLV´�,�PHDQ�³7KLV
&KULVWLDQ�OLIH�´
7KHQ�,�VDLG��³:H�QHHG�HDFK�RWKHU�´�$QG�E\�WKDW�,�PHDQ��³EHOLHYHUV�GHSHQG�RQ�HDFK�RWKHU�WR�GR
WKH�ZRUN�RI�WKH�FKXUFK�´
6R��ZKDW�GRHV�WKH�ZRUN�RI�WKH�FKXUFK�UHDOO\�ORRN�OLNH"�2QH�VLPSOH�GHVFULSWLRQ�LV�GLVFLSOHVKLS�



+HUH�DW�&DUPHO�WKDW�SURFHVV�LV�ODLG�RXW�LQ���VWHSV��:RUVKLS��&RQQHFW��*URZ��6HUYH��7HOO��,W�LV�RXU

KRSH�WKDW�\RX�DQG�RWKHUV�ZRXOG�MRLQ�WKLV�ERG\�RI�EHOLHYHUV�WR�:RUVKLS�*RG��&RQQHFW�LQ�VRPH

W\SH�RI�VPDOO�JURXS�RI�EHOLHYHUV�WKURXJK�ZKLFK�\RX�PLJKW�*URZ�LQ�\RXU�UHODWLRQVKLS�ZLWK�*RG�

6HUYH�RWKHUV�LQ�VRPH�FDSDFLW\�ZLWKLQ�WKH�FKXUFK�DQG�LQ�WKH�FRPPXQLW\�WKURXJK�WKH�FKXUFK��DQG

7HOO�RWKHUV�DERXW�ZKDW�*RG�KDV�GRQH�LQ�\RXU�OLIH��VR�WKDW�WKH\�WRR�PLJKW�:RUVKLS��&RQQHFW�

*URZ��6HUYH�DQG�7HOO�VRPHRQH�HOVH��ZKR�PLJKW�:RUVKLS����

7KH�SURFHVV�RI�GLVFLSOHVKLS�KHUH�DW�&DUPHO�LV�FHUWDLQO\�QRW�SDVVLYH��LW�LV�DFWLYH��DQG�\RXU

FRQWULEXWLRQ�LV�YLWDO�

)LQDOO\�
&RQWHQW���<RXU�&RQWULEXWLRQ�LV�9LWDO
,�VKDUH�ZLWK�RXU�VWXGHQWV�WKDW�,�EHOLHYH�WKDW�RQH�RI�WKH�EHVW�ZD\V�RI�GHILQLQJ�&KULVWLDQ

GLVFLSOHVKLS�LV�WKH�SURFHVV�RI�PRYLQJ�IURP�EHLQJ�D�FRQVXPHU�WR�EHFRPLQJ�D�FRQWULEXWRU��<RX

FRXOG�FHUWDLQO\�VD\�WKDW�LV�WUXH�RI�WKH�:RUVKLS��&RQQHFW��*URZ��6HUYH��7HOO�SURFHVV�KHUH�DW

&DUPHO��:KHQ�ZH�ORRN�EDFN�DW�WKH�DFFRXQW�RI�WKH�IDOO�LQ�*HQHVLV����ZH�ILQG�WKH�LPSOLFDWLRQV�WKDW

WKH�PLVWDNHV�RI�$GDP�DQG�(YH�KDYH�RQ�\RX�DQG�PH��DQG�WKH�UHVXOWLQJ�VHSDUDWLRQ�IURP�*RG

EHFDXVH�RI�VLQ�

-HVXV�&KULVW�FDPH��DFFRUGLQJ���&RU�������DV�RXU�VHFRQG�$GDP�WR�XQGR�ZKDW�WKH�ILUVW�$GDP�KDG

GRQH��DQG�WR�UHVWRUH�WR�XV�WKH�NLQG�RI�OLIH�WKDW�*RG�FUHDWHG�XV�WR�HQMR\��-HVXV�FDPH�WR�PRYH�XV

IURP�VHOI��FHQWHUHG�OLYLQJ�EDFN�WR�*RG�FHQWHUHG�OLYLQJ��-HVXV�VDLG�WKDW�KH�FDPH�WR�JLYH�XV�OLIH�

DQG�WKDW�ZH�PLJKW�KDYH�WKDW�OLIH�PRUH�DEXQGDQWO\��KH�FDPH�WR�PRYH�XV�IURP�EHLQJ�FRQVXPHUV�WR

EHFRPLQJ�FRQWULEXWRUV�

+RZ�GRHV�WKDW�VLW�ZLWK�\RX�ZKHQ�LW�FRPHV�WR�WKH�JLIW�\RX�KDYH�EHHQ�JLYHQ�E\�WKH�+RO\�6SLULW"�$UH

\RX�D�FRQVXPHU��RU�DUH�\RX�D�FRQWULEXWRU"�$V�D�EHOLHYHU�LQ�-HVXV�\RX�DUH�DQ�LPSRUWDQW�SDUW�RI

WKH�FKXUFK��ERWK�KHUH�DW�&DUPHO�DQG�WKH�FKXUFK�XQLYHUVDO��DQG�\RXU�FRQWULEXWLRQ��WKURXJK�WKH�XVH

RI�\RXU�JLIW�RU�JLIWV��LV�YLWDO�

:H¶UH�DOO�LQ�WKLV�WRJHWKHU��:H�QHHG�HDFK�RWKHU��*RG�3XWV�WKH�SLHFHV�WRJHWKHU��DQG�\RXU

FRQWULEXWLRQ�LV�YLWDO�

6WRU\�&ORVH�:LWKRXW�ZDUQLQJ��0UV��5LFKDUGVRQ�ZDV�VWDQGLQJ�ULJKW�LQ�IURQW�RI�P\�GHVN��:KHQ�,

ORRNHG�XS��VKH�GLGQ¶W�VD\�DQ\WKLQJ��6KH�VLPSO\�VPLOHG�WKDW�VZHHW��WK�JUDGH�WHDFKHU�VPLOH�

UHDFKHG�RXW��WRRN�P\�OHIW�KDQG��DQG�WXUQHG�LW�RYHU�

,�ZDV�EXVWHG��,�WULHG�WR�SOHDG�P\�FDVH��³0UV��5LFKDUGVRQ��,�NQRZ�,�WULHG�WR�FKHDW��EXW�,�GLGQ¶W�HYHQ

ORRN�DW�LW�GXULQJ�WKH�WHVW��,�UHPHPEHUHG�ZLWKRXW�ORRNLQJ�´

7R�ZKLFK�VKH�UHSOLHG�VRPHWKLQJ�OLNH��³ZHOO�,¶P�JODG�\RX�ZHUH�DEOH�WR�UHPHPEHU��EXW�\RX�VWLOO

FKHDWHG�´

$QG�LQ�UHG�LQN��RQ�WKH�WRS�RI�P\�WHVW�SDSHU��,�JRW�D�ELJ����IDW����)��6KH�FRXOG�KDYH�GRQH�DQ\�QXPEHU

RI�WKLQJV�WR�SXQLVK�PH��WDNH�DZD\�P\�UHFHVV��PDNH�PH�FOHDQ�WKH�HUDVHUV��VWDQG�LQ�WKH�FRUQHU�

VHQG�PH�WR�WKH�SULQFLSDO��0UV��5LFKDUGVRQ�NQHZ�P\�FXUUHQF\��WKRXJK��ZKLFK�PHDQV�VKH�NQHZ

ZKDW�WKH�ZRUVW�SRVVLEOH�VFHQDULR�IRU�PH�ZRXOG�EH��DQG�VKH�DFWHG�RQ�LW��6KH�FDOOHG�P\�0RP�

/RRNLQJ�EDFN��,�UHDOL]H�WKDW�,�NQHZ�WKH�DQVZHUV�WR�WKH�WHVW�TXHVWLRQV�DOO�DORQJ��,�ZDV�QHUYRXV

EHFDXVH�,�ZDQWHG�WR�GR�ZHOO�RQ�WKH�WHVW��EXW�KDG�GRQH�WKH�FODVV�ZRUN��,�KDG�VWXGLHG��,�NQHZ�WKH

DQVZHUV��,QVWHDG�RI�EHLQJ�FRQILGHQW�LQ�ZKDW�,�NQHZ�DQG�GRLQJ�ZKDW�,�NQHZ�ZDV�ULJKW��,�FKRVH�WKH



VHOILVK�ZD\�DQG�WULHG�WR�WDNH�WKH�HDV\�ZD\�RXW��$QG�,�VXIIHUHG�IRU�LW��7KDQNV�0RP�

:KHQ�LW�FRPHV�WR�\RXU�VSLULWXDO�JLIW��UHDOL]H�WKDW�KRZHYHU�\RX�KDYH�EHHQ�JLIWHG��LW�LV�QRW�IRU�\RX

DORQH��EXW�IRU�WKH�JRRG�RI�WKH�FKXUFK��:LWKKROGLQJ�\RXU�JLIWV�IURP�XVH�ZLWKLQ�WKH�FKXUFK�LV�D�ORW

OLNH�FKHDWLQJ�RQ�D�WHVW��,W�LV�WDNLQJ�D�VHOILVK�RU�DQ�HDV\�ZD\�RXW��HLWKHU�EHFDXVH�\RX�ODFN�WKH

FRQILGHQFH�WR�VWHS�RXW��RU�\RX�DUH�XQZLOOLQJ�WR�FRQWULEXWH�

&ORVXUH��$V�ZH�FORVH��,�KDYH�D�FRXSOH�RI�3RLQWV�RI�$FWLRQ�IRU�\RX�WKLV�PRUQLQJ�
���7KHUH�LV�QRW�D�VFLHQFH�WR�GLVFRYHULQJ�\RXU�6SLULWXDO�*LIWV��&HUWDLQO\�SUD\HU�DQG�ZLVH�FRXQVHO

DQG�JRRG�SODFHV�WR�VWDUW��7KHUH�DUH�FRXQVHORUV�ZKR�ZLOO�EH�DYDLODEOH�WRGD\��ZKR�FDQ�FHUWDLQO\

JLYH�\RX�JXLGDQFH��7KHUH�DUH�DOVR���SODFHV�RQ�RXU�FKXUFK�ZHEVLWH�WKDW�,�ZRXOG�GLUHFW�\RX�

<RX�ZLOO�ILQG�ERWK�RI�WKHP�DW�ZZZ�FDUPHOEDSWLVW�RUJ�&OLFN�RQ�6HUYH

���'LVFRYHULQJ�\RXU�0LQLVWU\���*UHDW�H[SODQDWLRQ�RI�JLIWV�DQG�KRZ�WKH\�IXQFWLRQ�WKDW�ZDV

FRPSLOHG�E\�VRPH�PHQ�\RX�PD\�NQRZ��'U��%ROGHQ��'U��+DQFRFN��'U��5RVVHU�DQG�RWKHUV�

���6SLULWXDO�*LIW�,QYHQWRU\���'U��%DUQHV�ZRXOG�LQVWUXFW�\RX�WR�6HH�ZKDW�LW�VD\V��6LW�ZLWK�LW�

3UD\�DERXW�LW��$VN�WKH���SHRSOH�ZKR�NQRZ�\RX�EHVW��LI�WKH\�VHH�WKDW�JLIW�LQ�\RX�

,�WRRN�WKH�LQYHQWRU\�DJDLQ�LQ�SUHSDUDWLRQ�IRU�WKLV�PHVVDJH��DQG�LW�FDPH�XS�ZLWK

3DVWRU�7HDFKHU��,¶OO�EH�WU\LQJ�WR�ILQG���RI�\RX�ZKR�ZRXOG�FRQILUP�WKDW�DIWHU�WKH�VHUYLFH�

���)DOO�LV�FRPLQJ��DORQJ�ZLWK�%DFN�WR�6FKRRO�VHDVRQ��DQG�D�QHZ�VHDVRQ�RI�VHUYLFH�KHUH�DW

&DUPHO��7KHUH�DUH�PXOWLSOH�ZD\V�WKDW�\RX�FDQ�JHW�LQYROYHG��DQG�WKH�QDPHV�DQG�PLQLVWULHV�\RX

FRXOG�FRQWDFW�DUH�RQ�WKH�VFUHHQ�

6FKHGXOLQJ�LV�QRW�HDV\��,�NQRZ�WKHUH�DUH�VRPH�RI�\RX�ZKR�KDYH�EHHQ�WU\LQJ�WR�JHW�WRJHWKHU�ZLWK

PH�WR�WDON�DERXW�VWXGHQW�PLQLVWU\��DQG�,�KDYH�EHHQ�WUDYHOLQJ�WKH�FRXQWU\�GRLQJ�VWXGHQW�PLQLVWU\�

7KH�QH[W�WZR�WR�WKUHH�ZHHNV�DUH�FULWLFDO�IRU�PDQ\�RI�WKHVH�PLQLVWULHV�DV�ZH�SUHSDUH�IRU�D�QHZ

\HDU�RI�VHUYLFH��,I�WKH�/RUG�VWLUV�LQ�\RXU�KHDUW�D�GHVLUH�WR�XVH�\RXU�JLIWV�WKURXJK�RQH�RI�WKHVH

PLQLVWULHV��UHDFK�RXW�WKH�PLQLVWU\�OHDGHUV��'RQ¶W�EH�XSVHW�LI�WKH\�GRQ¶W�KDYH�DYDLODEOH

DSSRLQWPHQWV�ZKHQ�\RX�DUH�DYDLODEOH����WKHVH�SHRSOH�DUH�FHUWDLQO\�QRW�EXLOGLQJ�EXLOGLQJV�RU�GRLQJ

VXUJHU\��EXW�WKH\�DUH�YHU\�EXV\�DQG�JHW�SXOOHG�LQ�PXOWLSOH�GLUHFWLRQV�HYHU\�ZHHN�

)LQDOO\��IRU�WKH�SHUVRQ�ZKR�LV�VWUXJJOLQJ�ZLWK�WKH�LGHD�RI�6SLULWXDO�*LIWV�EHFDXVH�\RX�DUH

VWUXJJOLQJ��ZLWK�ZKHWKHU�RU�QRW�\RX�EHOLHYH��*RG�ORYHV�\RX��DQG�KDV�PDGH�D�ZD\�IRU�\RX�WR�NQRZ

KLP�WKURXJK�-HVXV�

7KH�%LEOH�VD\V�WKDW�\RXU�VLQ�VHSDUDWHV�\RX�IURP�*RG��DQG�RQ�\RXU�RZQ�WKHUH�QRWKLQJ�\RX�FDQ�GR

WR�EH�PDGH�ULJKW��%XW��EHFDXVH�RI�KLV�ORYH�IRU�\RX��-HVXV��*RG¶V�RQH�DQG�RQO\�VRQ��GLHG�RQ�WKH

FURVV�LQ�\RXU�SODFH�DQG�PLQH�WR�SD\�WKH�SHQDOW\�IRU�RXU�VLQ�DQG�PDNH�D�UHODWLRQVKLS�ZLWK�*RG

SRVVLEOH��+H�ZDV�EXULHG��DQG�RQ�WKH��UG�GD\�*RG�UDLVHG�KLP�IURP�WKH�GHDG��7KH�HQHP\�KDV

EHHQ�GHIHDWHG��\RXU�GHEW�KDV�EHHQ�SDLG��DQG�VDOYDWLRQ�LV�*RG¶V�IUHH�JLIW��<RXU�QH[W�VWHS�LV�WR

VXEPLW�WR�+LV�DXWKRULW\�LQ�\RXU�OLIH��DQG�FRPPLW�WR�IROORZ�+LP��$VN�KLP�WR�IRUJLYH�\RXU�VLQ��DQG

FRPH�LQWR�\RXU�OLIH�ULJKW�QRZ�

,I�ZKDW�,�VDLG�PDGH�VHQVH��LI�\RX�MXVW�DVNHG�-HVXV�WR�IRUJLYH�\RXU�VLQ��DQG�LQYLWHG�KLP�WR�FRPH

LQWR�\RXU�OLIH�IRU�WKH�ILUVW�WLPH��WKHQ�WRGD\�\RX�DUH�,Q�&KULVW��7KH�%LEOH�VD\V�LQ���&RULQWKLDQV������



³7KHUHIRUH��LI�DQ\RQH�LV�LQ�&KULVW��KH�LV�D�QHZ�FUHDWLRQ��WKH�ROG�KDV�JRQH��WKH�QHZ�KDV�FRPH�´

,I�WKDW�LV�\RX��ZH
OO�JLYH�\RX�DQ�RSSRUWXQLW\�LQ�MXVW�D�IHZ�PLQXWHV�WR�FRPH�DQG�VKDUH�WKDW�ZLWK�PH

RU�RQH�RI�RXU�FRXQVHORUV��2U�LI�\RX
G�OLNH��\RX�FDQ�PDNH�\RXU�ZD\�WR�WKH�QH[W�VWHS�URRP�DIWHU�WKH

VHUYLFH��ZKHUH�VRPHRQH�ZLOO�EH�ZDLWLQJ�WR�WDON�ZLWK�\RX�DERXW�WDNLQJ�\RXU�QH[W�VWHSV�ZLWK�-HVXV�

/HWV�3UD\�

/HW¶V�VWDQG�DQG�VLQJ�WRJHWKHU��,I�\RX�QHHG�WR�VKDUH�ZLWK�VRPHRQH�D�GHFLVLRQ�\RX¶YH�PDGH�,¶OO�EH

VWDQGLQJ�KHUH�DW�WKH�IURQW�RU�WKHUH�DUH�FRXQVHORUV�RQ�WKH�VLGHV��6WHS�RXW�DV�ZH�VLQJ�


