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)RU�WKDW�ODVW�VHYHUDO�ZHHNV�ZH�KDYH�EHHQ�LQ�D�VWXG\�RI�,�&RU���DW�OHWWHU�E\�3DXO�WR�WKH�
FKXUFK�DW�&RULQWK�ZULWWHQ�VRPH����\HDUV�RU�VR�DIWHU�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�
-HVXV���3DXO�LV�ZULWLQJ�WR�WKLV�VRPHZKDW�G\VIXQFWLRQDO�FKXUFK���RND\�TXLWH�G\VIXQFWLRQDO�
FKXUFK�DQG�DGGUHVVLQJ�LVVXHV�WKH\�KDYH�DVNHG�KLP�DERXW�DQG�LVVXHV�WKDW�KDYH�EHHQ�
UHSRUWHG�WR�KLP�E\�PHPEHUV�RI�WKLV�FKXUFK���7R�VWDUW�KH�DGGUHVVHV�LVVXHV�RI�
FRPSDULVRQV�DQG�MXGJPHQWV���'U��3RSOLQ�VSRNH�RQ�WKRVH�LVVXHV�IRU�WKH�ILUVW�IHZ�ZHHNV�
ORRNLQJ�DW�WKH�ILUVW�IHZ�FKDSWHUV�RI�WKLV�ERRN���

/DVW�ZHHN�5RE�.HOO\�LQWURGXFHG�D�QHZ�LVVXH�3DXO�EHJLQV�WR�DGGUHVV���WKDW�RI�
VLQJOHQHVV��PDUULDJH�DQG�GLYRUFH���5RE�PHQWLRQHG�WKDW�WKLV�ORRN�DW�&KDSWHU���RI�,�&RU�LV�
UHDOO\�D�WZR�ZHHN�VXEMHFW���WKDW�LW�LV�OLNH�ORRNLQJ�DW�ERWK�VLGHV�RI�WKH�VDPH�FRLQ���+H�
WDONHG�DERXW�KRZ�FULWLFDO�LW�LV�WR�XQGHUVWDQG�VLQJOHQHVV�DQG�PDUULDJH�LQ�WHUPV�RI�RXU�
UHODWLRQVKLS�ZLWK�&KULVW�DQG�KRZ�WKH�HQHP\�LV�DEVROXWHO\�FRPPLWWHG�WR�SROOXWLQJ�DQ\�NLQG�
RI�JRGO\�UHODWLRQVKLS��EH�LW�DV�D�VLQJOH�RU�PDUULHG�SHUVRQ�

7RGD\�,�ZDQW�WR�ORRN�DW�WKH�LVVXH�RI�PDUULDJH�DQG�WKH�HQHP\¶V�VWUDWHJLHV�WR�XVH�GLYRUFH�
WR�WHDU�GRZQ�PDUULDJH���$V�5RE�VDLG�ODVW�ZHHN��WKLV�PDWHULDO�LV�LPSRUWDQW�QR�PDWWHU�ZKDW�
VWDWH�\RX�ILQG�\RXUVHOI�LQ�ULJKW�QRZ���VLQJOH�ZDQWLQJ�WR�EH�PDUULHG�RU�PDUULHG�ZDQWLQJ�WR�
EH�VLQJOH�

/HW¶V�VWDUW�ZLWK�D�ORRN�DW�VRPH�RI�WKH�ELEOLFDO�WHDFKLQJV�RQ�PDUULDJH���:K\�PDUULDJH"
�:K\�QRW�VLPSO\�OLYH�WRJHWKHU�DV�WKH�ZRUOG�SURSRVHV"��7R�XQGHUVWDQG�PDUULDJH�ZH�PXVW�
JR�EDFN�WR�WKH�YHU\�EHJLQQLQJ���WR�WKH�FUHDWLRQ�VWRU\�DV�IRXQG�LQ�*HQ��	����,Q�WKHVH�WZR�
FKDSWHUV�ZH�UHDG�KRZ�*RG�FUHDWHG�WKH�ZRUOG�DQG�DOO�WKDW�LV�LQ�LW���)LQDOO\�KH�FUHDWHG�WKH�
PDOH�KXPDQ�EHLQJ���*RG�ORRNHG�RYHU�DOO�RI�KLV�FUHDWLRQ�DQG�LW�DOO�FULHG�RXW���WKLV�LV�JRRG��
WKLV�LV�JUHDW���(YHU\WKLQJ�ZDV�JRRG�RU�JUHDW�H[FHSW�IRU�RQH�WKLQJ���3DUW�RI�*RG¶V�FUHDWLRQ�
ZDV�LQFRPSOHWH���,W�LV�D�ZRQGHU�WR�PH�WKDW�RXU�SHUIHFW�IDWKHU�GHFLGHG�WR�FUHDWH�D�SDUW�RI�
FUHDWLRQ�WKDW�ZDV�QRW�FRPSOHWH�VLPSO\�E\�EHLQJ�LQ�KLV�SUHVHQFH���(YHU\WKLQJ�ZDV�JUHDW�
H[FHSW�IRU�WKH�PDQ���*RG�VDLG�LQ�*HQ������WKDW�LW�ZDV�QRW�JRRG�IRU�PDQ�WR�EH�DORQH���6R�
*RG�FUHDWHG�WKH�IHPDOH�KXPDQ�EHLQJ�DQG�WROG�WKH�WZR�WR�EHFRPH�RQH���QRW�MXVW�JRRG�
IULHQGV��EXW�RQH�IOHVK�XQLWHG�VSLULWXDOO\��HPRWLRQDOO\�DQG�VH[XDOO\���7KLV�FRXSOH�ZDV�WR�EH�
IUXLWIXO���WKDW�LV�SURFUHDWH�DQG�PXOWLSO\���1RZ�LW�ZDV�DOO�JRRG���WKDW�LV�XQWLO�*HQ���

6R��RQH�RI�WKH�SULPH�SXUSRVHV�RI�PDUULDJH�LV�WR�KDYH�JRGO\�RIIVSULQJ�

:H�ILQG�D�VHFRQG�PDMRU�SXUSRVH�VWDWHG�LQ�SDUW�RI�RXU�WH[W�IRU�WKLV�PRUQLQJ���,Q�,�&RU�����
��3DXO�VWDWHV�WKDW�PDUULDJH�LV�WKH�DYHQXH�E\�ZKLFK�VH[XDO�GHVLUHV�DUH�H[SUHVVHG�LQ�D�
JRGO\�ZD\��ZLWKLQ�WKH�FRQWH[W�RI�D�ORYLQJ�DQG�FRPPLWWHG�UHODWLRQVKLS���+H�VD\V��DV�
FRXSOHV��ZH�DUH�QRW�WR�GHSULYH�HDFK�RWKHU�H[FHSW�E\�PXWXDO�FRQVHQW���6R�PDUULDJH�LV�WKH�
FRQWH[W�LQ�ZKLFK�VH[XDOLW\�LV�H[SHULHQFHG�LQ�D�ZD\�WKDW�KRQRUV�*RG���IRU�*RG�FUHDWHG�LW�
WKDW�ZD\�



%XW�,�EHOLHYH��PRUH�LPSRUWDQWO\�WKDQ�SURFUHDWLRQ�RU�VH[XDO�IXOILOPHQW��WKHUH�LV�LQGHHG�D�
GHHSHU�DQG�PRUH�IXOILOOLQJ�UHDVRQ�IRU�PDUULDJH���7KLV�LV�VHHQ�LQ�WKH�FRQVLVWHQW�DQG�RIWHQ�
XVHG�PHWDSKRU�RI�PDUULDJH�EHLQJ�WKH�UHIOHFWLRQ�RI�-HVXV¶�UHODWLRQVKLS�WR�XV��KLV�EULGH��
WKH�FKXUFK���)RU�H[DPSOH��3DXO�VWDWHV�LW�WKLV�ZD\�LQ�(SK�����������³)RU�WKLV�UHDVRQ�D�
PDQ�ZLOO�OHDYH�KLV�IDWKHU�DQG�PRWKHU�DQG�EH�XQLWHG�WR�KLV�ZLIH��DQG�WKH�WZR�ZLOO�
EHFRPH�RQH�IOHVK�´�7KLV�LV�D�SURIRXQG�P\VWHU\²EXW�,�DP�WDONLQJ�DERXW�&KULVW�DQG�
WKH�FKXUFK�

0DUULDJH�WKURXJKRXW�WKH�VFULSWXUHV�LV�D�PHWDSKRU�IRU�WKH�FRYHQDQW�*RG�KDV�PDGH�ZLWK�
KLV�SHRSOH���7KLV�LPDJHU\�IROORZV�DOO�WKH�ZD\�WKURXJK�WR�WKH�HQG�RI�GD\V�ZKHQ�-HVXV�
FRPHV�WR�JHW�KLV�EULGH�DQG�EULQJ�KHU���WKDW�LV�XV���WR�WKH�JUHDW�ZHGGLQJ�EDQTXHW���$QG�LQ�
5HY����ZH�DUH�WROG�WKDW�WKH�1HZ�-HUXVDOHP�KDV�EHHQ�SUHSDUHG�OLNH�D�EULGH��EHDXWLIXOO\�
GUHVVHG�IRU�KHU�KXVEDQG��WKH�.LQJ�RI�NLQJV�DQG�/RUG�RI�ORUGV�

6R�PDUULDJH�LV�WR�UHIOHFW�DQG�PLUURU�*RG¶V�UHODWLRQVKLS�WKURXJK�-HVXV�ZLWK�XV���$W�WKLV�
SRLQW�OHW�PH�DVN�WKH�PDUULHG�SHRSOH�LQ�WKLV�URRP���+RZ�DUH�\RX�GRLQJ���:KDW�LV�\RXU�
PDUULDJH�UHIOHFWLQJ�WR�WKH�ZRUOG�DURXQG�\RX"��,�PHDQ�WKH�PDUULDJH�EH\RQG�WKH�RIWHQ�
IDFDGH�RI�6XQGD\�PRUQLQJ���WKH�PDUULDJH�EHKLQG�FORVHG�GRRUV�DQG�ZDOOV���:KDW�DUH�\RX�
UHIOHFWLQJ�WR�HDFK�RWKHU�DERXW�WKH�ORYH�RI�WKH�IDWKHU�WRZDUG�KLV�FKLOGUHQ"

<RX�VHH��EHFDXVH�PDUULDJH�LV�D�UHIOHFWLRQ�RI�UHODWLRQVKLS�ZLWK�WKH�IDWKHU�LW�KDV�IURP�WKH�
EHJLQQLQJ�RI�WLPH�FRPH�XQGHU�WKH�DVVDXOW�RI�WKH�HQHP\���DV�5RE�VWDWHG�ODVW�
ZHHN���6DWDQ�ZLOO�GR�HYHU\WKLQJ�ZLWKLQ�KLV�SRZHU�WR�GHVWUR\�PDUULDJHV��DQG�TXLWH�IUDQNO\�
KH�LV�GRLQJ�D�SUHWW\�JRRG�MRE��-XVW�ORRN�DW�WKH�GLYRUFH�VWDWLVWLFV�IURP�DURXQG�WKH�
ZRUOG���'HSHQGLQJ�RQ�ZKRVH�UHVHDUFK�\RX�UHDG�WKH�86�HLWKHU�OHDGV�WKH�ZRUOG�RU�LV�LQ�
WKH�WRS�ILYH�RI�WKH�HQWLUH�ZRUOG�LQ�GLYRUFH�UDWHV���$Q\ZKHUH�IURP����WR�����RI�DOO�ILUVW�
WLPH�PDUULDJHV�LQ�WKH�86�ZLOO�HQG�LQ�GLYRUFH���$QG�KHUH�LV�WKH�VWDJJHULQJ�VWDWLVWLF���LQ�WKH�
SDVW�GHFDGH��GLYRUFH�UDWHV�DUH�XS�LQ�HYHU\�FRXQWU\�LQ�WKH�ZRUOG�

$QG�EHFDXVH�RI�WKLV�DVVDXOW���3DXO�VD\V�LQ�&KDSWHU�����������,�ZLVK�WKDW�DOO�RI�\RX�ZHUH�
DV�,�DP���%XW�HDFK�RI�\RX�KDV�\RXU�RZQ�JLIW�IURP�*RG��RQH�KDV�WKLV�JLIW��DQRWKHU�
KDV�WKDW���1RZ�WR�WKH�XQPDUULHG�DQG�WKH�ZLGRZV�,�VD\��,W�LV�JRRG�IRU�WKHP�WR�VWD\�
XQPDUULHG��DV�,�GR

3DXO�LV�QRW�VSHDNLQJ�DJDLQVW�PDUULDJH�EXW�LV�JLYLQJ�D�VWHUQ�ZDUQLQJ���0DUULDJH�ZLOO�QRW�EH�
HDV\���&RQWUDU\�WR�ZKDW�WKH�ZRUOG�ZDQWV�\RX�WR�EHOLHYH���PDUULDJH�LV�WKH�DQVZHU�WR�DOO�
\RXU�ORQHOLQHVV�LVVXHV��WKDW�VLPSO\�LV�QRW�WKH�FDVH���0DUULDJH�LV�ZRUN���%HFDXVH�
PDUULDJH�LV�D�UHIOHFWLRQ�RI�UHODWLRQVKLS�ZLWK�*RG��WKH�SULPDU\�JRDO�RI�PDUULDJH�LV�QRW�WR�
PDNH�PH�KDSS\��EXW�WR�PDNH�PH�KRO\���0DUULDJH�LV�D�VDFUHG�FRYHQDQW�WKDW�VKRXOG�QRW�
HQG�QR�PDWWHU�KRZ�PXFK�ZRUN�LW�WDNHV��0DUULDJH�LV�QRW�EDVHG�RQ�IHHOLQJV�EXW�D�
FRYHQDQW�

%XW�WKDW�LV�QRW�ZKDW�WKH�ZRUOG�ZDQWV�\RX�WR�EHOLHYH���7KH�ZRUOG���DQG�,�PHDQ�WKH�HQHP\�
EHKLQG�WKH�ZRUOG¶V�YLHZV���ZDQWV�\RX�WR�EHOLHYH�WKHUH�DUH�PDQ\�DQG�YDULHG�UHDVRQV�\RX�
VKRXOG�HQG�D�PDUUDLJH���'DYLG�DQG�,�DQG�RXU�FRXQVHOLQJ�VWDII�KDYH�KHDUG�WKHP�WRR�PDQ\�
WLPHV�LQ�RXU�RIILFHV�RYHU�WKHVH�SDVW�\HDUV���WKH�ZRUOG¶V�H[FXVHV�IRU�HQGLQJ�D�FRYHQDQW�



UHODWLRQVKLS���³,¶P�MXVW�QRW�KDSS\�DQ\�PRUH���,�GHVHUYH�WR�EH�KDSS\���ZH�MXVW�GRQ¶W�JHW�
DORQJ���ZH�GRQ¶W�KDYH�DQ\�FRPPRQ�LQWHUHVWV���VKH�VSHQGV�WRR�PXFK�RI�P\�PRQH\���KH�
VSHQGV�WRR�PXFK�WLPH�RQ�WKH�JROI�FRXUVH���ZH�DUH�MXVW�QRW�FRPSDWLEOH�DQ\�PRUH���ZH�JRW�
PDUULHG�IRU�WKH�ZURQJ�UHDVRQV�LQ�WKH�ILUVW�SODFH���DQG�WKH�OLVW�JRHV�RQ�DQG�RQ�

%XW�ZKDW�GRHV�*RG�VD\"��:KDW�GRHV�WKH�%LEOH�VD\�DERXW�GLYRUFH���DERXW�HQGLQJ�D�
FRYHQDQW�UHODWLRQVKLS"��,Q�0DODFKL�FKDSWHU�����D�ZH�UHDG��³,�KDWH�GLYRUFH�´�VD\V�WKH�
/25'�*RG�RI�,VUDHO���:H�ZLOO�FRPH�EDFN�WR�WKLV�VHFWLRQ�LQ�D�PLQXWH��EXW�,�ZDQW�\RX�WR�
VHH�KHUH�WKDW�*RG�KDWHV�WKLV�DFWLRQ�RI�GLYRUFH���1RWLFH�WKRXJK�ZKDW�*RG�VD\V�DQG�GRHV�
QRW�VD\���+H�VD\V�KH�KDWHV�GLYRUFH��QRW�WKH�GLYRUFHG���:K\"�%HFDXVH�RI�*RG¶V�ORYH�IRU�
XV�DQG�WKH�NQRZOHGJH�RI�WKH�SDLQ�DQG�VFDUV�OHIW�IURP�HYHU\�GLYRUFH�WKDW�KDV�HYHU�WDNHQ�
SODFH���*RG�NQRZV�WKDW�WKHUH�LV�QR�VXFK�WKLQJ�DV�D�JRRG�GLYRUFH���+H�ORYHV�XV�VR�PXFK�
WKDW�KH�KDWHV�WKDW�ZKLFK�FDQ�ZRXQG�KLV�RZQ�EULGH�

%XW�ZH�NQRZ�PDUULDJHV�HQG���HYHQ�&KULVWLDQ�PDUULDJHV���6R��DUH�WKHUH�WUXO\�VRPH�
PDUULDJHV�WKDW�LQHYLWDEO\��DSSURSULDWHO\�DQG�HYHQ�ELEOLFDOO\�ZLOO�RU�VKRXOG�HQG"��7KH�
DQVZHU�LV�\HV���*RG�NQRZV�WKLV�DV�ZHOO�DQG�KDV�VWDWHG�LQ�WKH�VFULSWXUH�ELEOLFDO�UHDVRQV�
WKDW�D�PDUULDJH�FDQ�HQG���,�ZDQW�WR�ORRN�DW�WKRVH�YHU\�IHZ�UHDVRQV�

7KH�ILUVW�DQG�PRVW�REYLRXV�UHDVRQ�IRU�D�PDUULDJH�WR�HQG�LV�WKH�GHDWK�RI�D�VSRXVH���3DXO�
VD\V�LQ������WKDW���$�ZRPDQ�LV�ERXQG�WR�KHU�KXVEDQG�DV�ORQJ�DV�KH�OLYHV���%XW�LI�KHU�
KXVEDQG�GLHV��VKH�LV�IUHH�WR�PDUU\�DQ\RQH�VKH�ZLVKHV��EXW�KH�PXVW�EHORQJ�WR�WKH�
/RUG���$V�KH�KDV�JRQH�EDFN�DQG�IRUWK�EHWZHHQ�WKH�PDQ�DQG�ZRPDQ��WKHUH�LV�QRWKLQJ�
KHUH�WKDW�SUHFOXGHV�WKH�VDPH�IRU�D�KXVEDQG�

%XW�ZKDW�DERXW�GLYRUFH"��,Q�'XHW��������WKH�GRRU�ZDV�WKURZQ�ZLGH�RSHQ�IRU�
GLYRUFH���<HW�ZH�VHH�PXFK�ODWHU�DV�-HVXV�LV�LQWHUSUHWLQJ�WKLV�SDVVDJH�WR�WKH�WHDFKHUV�RI�
WKH�ODZ�WKDW�WKDW�ZDV�QHYHU�PHDQW�WR�EH���0DWW����ZH�ILQG�-HVXV�LQ�D�GHEDWH�ZLWK�WKHVH�
OHDGHUV���7KH\�ZHUH�WU\LQJ�WR�WUDS�KLP�LQWR�VLGLQJ�ZLWK�RQH�RU�WKH�RWKHU�RI�WZR�FRPPRQ�
VFKRROV�RI�WKRXJKW�GXULQJ�KLV�WLPH��WKH�IROORZHUV�RI�6KDPPDL��D�YHU\�FRQVHUYDWLYH��
OHJDOLVWLF�JURXS�RU�WKRVH�RI�+LOOHO��D�PXFK�PRUH�OLEHUDO�DFFHSWLQJ�JURXS���7KH\�KHOG�YHU\�
GLIIHUHQW�XQGHUVWDQGLQJV�RI�GLYRUFH�IURP�WKH�ODZ���6R�WKH�WHDFKHUV�DWWHPSW�WR�WUDS�
KLP���$QG�ZH�UHDG�LQ�YU�����6RPH�3KDULVHHV�FDPH�WR�KLP�WR�WHVW�KLP��7KH\�
DVNHG��³,V�LW�ODZIXO�IRU�D�PDQ�WR�GLYRUFH�KLV�ZLIH�IRU�DQ\�DQG�HYHU\�UHDVRQ"´��-HVXV�
H[SODLQV�WKH�UHDVRQ�WKDW�0RVHV�DOORZHG�GLYRUFH�DV�VWDWHG�LQ�'HXW������%XW�EHIRUH�KH�
JHWV�WR�DQVZHULQJ�WKHLU�TXHVWLRQ�LQ�YHUVH����KH�VKRZV�WKHP�WKDW�WKH�YHU\�TXHVWLRQ�
VKRXOG�QRW�QHHG�WR�EH�DVNHG���WKDW�IURP�WKH�EHJLQQLQJ�WKH�PDQ�DQG�ZRPDQ�ZHUH�WR�
OHDYH�WKHLU�KRPHV�DQG�EHFRPH�RQH�DQG�QR�RQH�ZDV�WKH�VHSDUDWH�WKDW�

<HW�GLYRUFH�KDSSHQHG�DQG�0RVHV�³FRQFHGHG´�E\�DOORZLQJ�IRU�GLYRUFH�GXH�WR�LQGHFHQW�
EHKDYLRU���7KH�SUREOHP�LV�ZKDW�GHILQHV�LQGHFHQW�EHKDYLRU���,Q�WKH�PLQGV�RI�WKH�6KDPPDL�
JURXS��WKLV�PHDQW�RQO\�DGXOWHU\���,Q�WKH�+LOOHO�JURXS�WKLV�PHDQW�DQ\�NLQG�RI�LPSURSHU�
EHKDYLRU�DQG�VR�WKH�OHDGHUV�DWWHPSW�WR�WUDS�-HVXV�LQWR�VLGLQJ�ZLWK�RQH�VLGH���%XW�KH�
DYRLGV�WKH�WUDS

0DWW�������-HVXV�UHSOLHG��³0RVHV�SHUPLWWHG�\RX�WR�GLYRUFH�\RXU�ZLYHV�EHFDXVH�



\RXU�KHDUWV�ZHUH�KDUG��%XW�LW�ZDV�QRW�WKLV�ZD\�IURP�WKH�EHJLQQLQJ����,�WHOO�\RX�WKDW�
DQ\RQH�ZKR�GLYRUFHV�KLV�ZLIH��H[FHSW�IRU�PDULWDO�XQIDLWKIXOQHVV��DQG�PDUULHV�
DQRWKHU�ZRPDQ�FRPPLWV�DGXOWHU\�´
-HVXV�FRXQWHUV�ZLWK�WKH�H[FHSWLRQ�FODXVH���H[FHSW�IRU�PDULWDO�XQIDLWKIXOQHVV���7KH�ZRUG�
KHUH�XVHG�LV�SRUQHD���IURP�ZKHUH�ZH�JHW�RXU�ZRUG�SRUQRJUDSK\�DQG�LW�UHIHUV�WR�D�ZLGH�
YDULHW\�RI�VH[XDO�VLQV���QRW�MXVW�DGXOWHU\�DV�VRPH�ZDQWHG�WR�EHOLHYH�QRU�GRHV�KH�DOORZ�IRU�
GLYRUFH�IRU�DQ\�UHDVRQ�RXW�WKHUH�

7R�WKLV�ZH�PLJKW�DGG�D�VHFRQG�UHDVRQ�GLYRUFH�PD\�ELEOLFDOO\�KDSSHQ�DQG�LW�LV�ZK\�*RG�
KDWHV�GLYRUFH�IURP�0DO�����/RRN�ZLWK�PH�DW�0DO����������$QRWKHU�WKLQJ�\RX�GR��<RX�
IORRG�WKH�/25'¶V�DOWDU�ZLWK�WHDUV��<RX�ZHHS�DQG�ZDLO�EHFDXVH�KH�QR�ORQJHU�SD\V�
DWWHQWLRQ�WR�\RXU�RIIHULQJV�RU�DFFHSWV�WKHP�ZLWK�SOHDVXUH�IURP�\RXU�KDQGV���<RX�
DVN��³:K\"´�,W�LV�EHFDXVH�WKH�/25'�LV�DFWLQJ�DV�WKH�ZLWQHVV�EHWZHHQ�\RX�DQG�WKH�
ZLIH�RI�\RXU�\RXWK��EHFDXVH�\RX�KDYH�EURNHQ�IDLWK�ZLWK�KHU��WKRXJK�VKH�LV�\RXU�
SDUWQHU��WKH�ZLIH�RI�\RXU�PDUULDJH�FRYHQDQW

7KH�+HEUHZ�ZRUGV�EUHDNLQJ�IDLWK�PHDQ�WUHDFKHURXV�RU�WUHDVRQRXV�EHWUD\DO���7KLV�LV�
VRPH�WUHDFKHURXV�DFW�LQ�D�UHODWLRQVKLS�WKDW�FDOOV�IRU�OR\DOW\��NLQGQHVV�DQG�VHUYLFH�DQG�
WKXV�EUHDNV�WKH�FRYHQDQW�*RG�LQWHQGV�QRW�WR�EH�EURNHQ�DQG�GLYRUFH�IROORZV���7KLV�LV�ZK\�
*RG�KDWHV�GLYRUFH���LW�EUHDNV�WKH�FRYHQDQW�DQG�LW�KXUWV�DQG�ZRXQGV�KLV�FKLOGUHQ�
EHFDXVH�RI�EHWUD\DO���1RZ�ZKDW�WKLV�WUHDFKHURXV�EHKDYLRU�FRXOG�EH�LV�QRW�FODULILHG�LQ�WKH�
WH[W�

$�WKLUG�ELEOLFDO�UHDVRQ�IRU�GLYRUFH�LV�IRXQG�LQ�RXU�WH[W�IURP�WKLV�PRUQLQJ���,�&RU�����,Q�YU�
���3DXO�DIILUPV�WKH�YHU\�ZRUGV�RI�-HVXV�WR�WKRVH�ZKR�DUH�PDUULHG���:H�UHDG��7R�WKH�
PDUULHG�,�JLYH�WKLV�FRPPDQG��QRW�,��EXW�WKH�/RUG���$�ZLIH�PXVW�QRW�VHSDUDWH�IURP�
KHU�KXVEDQG���%XW�LI�VKH�GRHV��VKH�PXVW�UHPDLQ�XQPDUULHG�RU�HOVH�EH�UHFRQFLOHG�
WR�KHU�KXVEDQG���$QG�D�KXVEDQG�PXVW�QRW�GLYRUFH�KLV�ZLIH�

,Q�VD\LQJ��QRW�,�EXW�WKH�/RUG�KH�LV�FDOOLQJ�RQ�PHVVLDQLF�DXWKRULW\���WKH�ZRUGV�RI�-HVXV��
7R�WKH�PDUULHG�UHIHUV�WR�OLNH�PLQGHG�VSRXVHV�LQ�D�&KULVWLDQ�PDUULDJH���7KLV�EHFRPHV�
FOHDU�DV�ZH�UHDG�IXUWKHU�

%XW�WKHQ�KH�JRHV�RQ�LQ�YU���������7R�WKH�UHVW�,�VD\�WKLV��,��QRW�WKH�/RUG���,I�DQ\�
EURWKHU�KDV�D�ZLIH�ZKR�LV�QRW�D�EHOLHYHU�DQG�VKH�LV�ZLOOLQJ�WR�OLYH�ZLWK�KLP��KH�
PXVW�QRW�GLYRUFH�KHU�����$QG�LI�D�ZRPDQ�KDV�D�KXVEDQG�ZKR�LV�QRW�D�EHOLHYHU�DQG�
KH�LV�ZLOOLQJ�WR�OLYH�ZLWK�KHU��VKH�PXVW�QRW�GLYRUFH�KLP������)RU�WKH�XQEHOLHYLQJ�
KXVEDQG�KDV�EHHQ�VDQFWLILHG�WKURXJK�KLV�ZLIH��DQG�WKH�XQEHOLHYLQJ�ZLIH�KDV�EHHQ�
VDQFWLILHG�WKURXJK�KHU�EHOLHYLQJ�KXVEDQG��2WKHUZLVH�\RXU�FKLOGUHQ�ZRXOG�EH�
XQFOHDQ��EXW�DV�LW�LV��WKH\�DUH�KRO\�����%XW�LI�WKH�XQEHOLHYHU�OHDYHV��OHW�KLP�GR�VR��$�
EHOLHYLQJ�PDQ�RU�ZRPDQ�LV�QRW�ERXQG�LQ�VXFK�FLUFXPVWDQFHV��*RG�KDV�FDOOHG�XV�
WR�OLYH�LQ�SHDFH�

³,�QRW�WKH�/RUG´�PHDQV�WKDW�3DXO�LV�QRZ�DSSHDOLQJ�WR�KLV�DSRVWROLF�DXWKRULW\�DQG�WKDW�
WKHUH�LV�QR�GLUHFW�PHVVLDQLF�DXWKRULW\�RQ�WKLV���



:KR�DUH�WKH�UHVW"�,W�LV�WKH�PDUULHG�SHRSOH�ZKR�DUH�LQ�PL[HG�PDUULDJHV���EHOLHYHU�DQG�
QRQ�EHOLHYHU���$QG�LW�LV�KHUH�ZH�VHH�RQH�ILQDO�UHDVRQ�IRU�GLYRUFH���,I��LQ�D�PL[HG�
PDUULDJH��WKH�XQEHOLHYLQJ�VSRXVH�FKRRVHV�WR�VWD\���WKHQ�VWD\�PDUULHG���)RU�LQ�WKLV�
VLWXDWLRQ�WKH�XQEHOLHYLQJ�VSRXVH�UHFHLYHV�VRPH�OHYHO�RI�VDQFWLILFDWLRQ���

1RZ�OHW�PH�EH�FOHDU�KHUH���3DXO�LV�QRW�VD\LQJ�WKDW�WKH�XQEHOLHYLQJ�VSRXVH�KDV�EHHQ�
PDGH�PRUDOO\�KRO\�WKURXJK�WKHLU�&KULVWLDQ�VSRXVH���IRU�WKH�VFULSWXUH�LV�FOHDU�WKDW�QR�
KXPDQ�EHLQJ�KDV�WKH�SRZHU�WR�VDYH�RU�VDQFWLI\�DQRWKHU���:KDW�KH�LV�VD\LQJ�LV�WKDW�WKH�
VSRXVH�ZKR�OLYHV�ZLWK�D�&KULVWLDQ�PDUULDJH�SDUWQHU�H[SHULHQFHV�WKH�LQIOXHQFH�RI�
KROLQHVV���7KLV�LV�WKH�LGHD�WKDW�SDUW�RI�VDQFWLILFDWLRQ�FDQ�WDNH�SODFH�EHIRUH�MXVWLILFDWLRQ���
EHIRUH�WKH�SHUVRQ�LV�MXVWLILHG�EHIRUH�*RG�E\�WKH�EORRG�RI�-HVXV��

+RZHYHU�LI�WKH�XQEHOLHYLQJ�VSRXVH�VKRXOG�FKRRVH�WR�OHDYH��WKH�EHOLHYHU�LV�QRW�ERXQG�WR�
WKHP���7KLV�LV�WKH�WKLUG�ELEOLFDO�UHDVRQ�JLYHQ�IRU�D�GLYRUFH��7KH\�DUH�WR�OHW�WKHP�OHDYH�IRU�
RQH�UHDVRQ���WR�OLYH�LQ�SHDFH���7KLV�E\�LQIHUHQFH�ZRXOG�PHDQ�WKH\�DUH�IUHH�WR�UHPDUU\�

6R�ELEOLFDOO\�WKHUH�DUH�OLNHO\�WKUHH�UHDVRQV�JLYHQ�IRU�DQ�DFFHSWDEOH�GLYRUFH���HYHQ�
WKRXJK�WZR�RI�WKHVH�UHDVRQV�FRXOG�EH�TXLWH�EURDG�
���6H[XDO�XQIDLWKIXOQHVV���VH[XDO�VLQ�VXFK�DV�SRUQRJUDSK\�ZRXOG�EH�LQFOXGHG�LQ�WKLV�ZRUG
����7UHDFKHURXV�RU�WUHDVRQRXV�EHKDYLRU�WKDW�EHWUD\V�DQG�EUHDNV�WKH�FRYHQDQW�RI�
PDUULDJH
����2QH�RI�WKH�SDUWLHV�LV�DQ�XQEHOLHYHU�DQG�FKRRVHV�WR�OHDYH

/LVWHQ�WR�PH���WKRVH�RI�\RX�LQ�WKLV�URRP�ZKR�DUH�PDUULHG�DQG�ZDQW�RXW�RU�KDYH�DOUHDG\�
JRWWHQ�RXW�RI�D�PDUULDJH���,�DP�QRW�KHUH�WKLV�PRUQLQJ�WR�WHOO�\RX�LW�LV�RU�ZDV�RND\�IRU�\RX�
WR�GLYRUFH���,�DP�QRW�KHUH�WR�HDVH�JXLOW�WKDW�PD\�EH�*RGO\�JXLOW���7KDW�LV�EHWZHHQ�\RX�
DQG�\RXU�KHDYHQO\�IDWKHU���,V�UHSHQWDQFH�QHHGHG"��2QO\�\RX�ZLOO�NQRZ�IRU�GLYRUFH�LV�
DOZD\V�VXUURXQGHG�LQ�VLQ���5HPHPEHU���WKHUH�LV�QR�VXFK�WKLQJ�DV�D�JRRG�GLYRUFH���

1RU�DP�,�KHUH�WKLV�PRUQLQJ�WR�FRQGHPQ�DQ\RQH���'LG�\RX�GLYRUFH�IRU�QRQ�ELEOLFDO�
UHDVRQV"��7KLV�DFWLRQ�LV�QRW�WKH�VFDUOHW�OHWWHU���WKH�ELJ�'�\RX�PXVW�ZHDU�DURXQG�\RXU�
QHFN���WKH�XQSDUGRQDEOH�VLQ���$UH�\RX�UH�PDUULHG�HYHQ�WKRXJK�WKH�GLYRUFH�ZDV�QRW�IRU�
ELEOLFDO�UHDVRQV"��+LV�JUDFH�LV�VXIILFLHQW�IRU�DOO�DQG�HYHU\�VLWXDWLRQ����

6R�LQ�FORVLQJ�WRGD\��OHW�PH�DGGUHVV�WKH���JURXSV�RI�SHRSOH�LQ�WKLV�URRP�

7R�WKRVH�RI�\RX�ZKR�KDYH�QHYHU�PDUULHG���ZKHWKHU���RU�����XQGHUVWDQG�WKLV���PDUULDJH�
LV�ZRUN�DQG�LV�XQGHU�DVVDXOW���,I�\RX�GR�QRW�ZDQW�WR�HQWHU�WKDW�ILJKW���UXQ�DZD\�IURP�
PDUULDJH���<RX�DUH�QRW�OHVV�WKDQ�\RXU�PDUULHG�EURWKHUV�DQG�VLVWHUV���,I�\RX�ZDQW�WR�PDUU\�
WR�EH�KDSS\�UDWKHU�WKDQ�KRO\���UXQ�DZD\�

7R�WKH�PDUULHG�IRU�WKH��VW�WLPH�ZKHWKHU�IRU���\HDU�RU����\HDUV���ZKDW�LV�\RXU�PDUULDJH�
UHIOHFWLQJ�WR�HDFK�RWKHU��DQG�WR�WKRVH�DURXQG�\RX�LQ�WHUPV�RI�-HVXV�DQG�KLV�EULGH"

7R�WKH�VLQJOH�DJDLQ���ZKHWKHU�WKURXJK�GHDWK�RU�GLYRUFH���<RX�DUH�QRW�OHVV�WKDQ�WKRVH�



ZKR�DUH�PDUULHG�DQG�*RG�KDV�D�FDOO�RQ�\RXU�OLIH���,V�LW�ZURQJ�WR�UHPDUU\���RQO\�\RX�ZLWK�
WKH�IDWKHU�FDQ�DQVZHU�WKDW�TXHVWLRQ�

7R�WKH�UHPDUULHG���KRZHYHU�PDQ\�WLPHV���WKH�PDUULDJH�\RX�DUH�LQ�ULJKW�QRZ�LV�ZKDW�
PDWWHUV���:H�GR�QRW�OLYH�LQ�WKH�SDVW���$V�3DXO�VD\V��IRUJHWWLQJ�ZKDW�OLHV�EHKLQG��SUHVV�RQ�
WRZDUG�WKH�JRDO�RI�*RG¶V�FDOOLQJ�LQ�\RXU�OLIH�

5HPHPEHU��WKLV�ZRUOG��ZLWK�WKH�HQHP\�OXUNLQJ�LQ�WKH�EDFNJURXQG��ZDQWV�PDUULDJH�WR�EH�
SRRU�UHIOHFWLRQV�RI�SRWHQWLDO�UHODWLRQVKLS�ZLWK�*RG���/HW�XV�ILJKW�WR�PDNH�LW�RWKHUZLVH�


